Solicitors Instruction
Charge

This fee is charged when we request solicitors to commence
repossession proceedings due to outstanding arrears. The
legal costs ultimately payable by you, will depend upon the
nature and extent of proceedings that we have to take and
will include any charges made by our solicitors for acting on
NYM’s behalf. Before instructing solicitors, we will advise
you of the likely ﬁxed costs that will be charged during the
proceedings.

£50

Unpaid Ground Rent,
Management Fees, Estate
Rent and Maintenance
Charges

This fee is payable when we pay ground rent, estate rent,
management fees or service charges to your landlord or
management company in order to preserve our interest in the
property. The fee is debited to the mortgage account together
with the amount of unpaid ground rent, service charge or fees
on each occasion where this is paid by NYM.

£50

Field Collection Agent
Visit Charges

Where we have been unable to agree payment arrangements
with you to clear outstanding arrears, or on your speciﬁc
request, a ﬁeld collection agent will be asked to visit you in
your home. A ﬁeld collection agent may also be used where
is has been necessary to make contact with you and our
attempts have been unsuccessful. You will be given advance
notice of our intention to instruct a ﬁeld collection agent. Before
instructing a ﬁeld collection agent, NYM will advise you of the
likely costs that will be charged for this service.

Variable

Mortgage Exit Fee

You may have to pay this if:

£110

Referred to by NYM as
Redemption Administration
Fee

• Your mortgage term comes to an end;
• You transfer the loan to another lender; or
• Transfer borrowing from one property to another.

Tariff of Mortgage Charges
For Residential Mortgages

Ending your mortgage term

This is payable either at the end of the mortgage term, or
before the end of your mortgage term if you transfer the loan
to another lender or another property (known as ‘redemption’).
You may be charged a separate fee by your solicitor or
licensed or qualiﬁed conveyancer for their work relating to
redemption of the mortgage and discharge of the security.
This fee will not be chargeable if your mortgage naturally
reaches the end of its term. The fee is debited to your
mortgage account and will incur interest until the mortgage
redeems.

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE.
North Yorkshire Mortgages is a trading name of North Yorkshire Mortgages Limited registered in England and Wales under
company number 2238645, Registered Ofﬁce The Bailey, Skipton, North Yorkshire, BD23 1DN. North Yorkshire Mortgages
Limited is authorised and regulated by the Financial Conduct Authority. No. 303372 . Telephone calls may be monitored and
recorded for training purposes, security and your protection.
001HLN0043

Tariff of Mortgage Charges
North Yorkshire Mortgages (NYM) is closely involved in the mortgage industry’s initiative with the Council of Mortgage
Lenders and Which? to make our fees and charges easy for you to understand. Our Tariff of Charges fully reﬂects
the initiative’s good practice principles. This same document is being used across the industry to help customers
compare mortgages. When looking at the fees that other ﬁrms charge, you may notice some that don’t appear in our
Tariff (below). This means we don’t charge you these fees. If you need further help in understanding any of them,
please contact our Mortgage Helpline on 0345 130 4145.

Drive By Valuation
Higher Lending
Charge (HLC)

Mortgage Related Charges
Where fees or charges are debited to the mortgage account, interest will be charged on a daily basis from the date
they are debited. You may avoid such interest charges by paying the appropriate fee or charge to NYM before
the account is debited with the charge. Please note any wording in italics applies speciﬁcally to North Yorkshire
Mortgages and may not appear in other Lenders Tariffs.

Name of Charge

What this charge is for

This fee is charged where we are unable to contact you and a review
of your mortgaged property’s value and condition is required.
If the amount you are borrowing is more than 80% of the valuation
or purchase price of the property, whichever is the lower, then a
Higher Lending Charge (HLC) will be made. The HLC will be used
to purchase protection or make provision, for us as a lender, against
potential loss in the event of default by you in repayment of money
to us. For loans over 80% and up to 90% loan to value, we will not
charge you the HLC although we will purchase protection or make
provision for ourselves.

£50

Consent to Let Fee

Variable

Referred to by NYM as
Lettings

To reﬂect the additional risk of having tenants in occupation
of the mortgages property, NYM will also increase the rate(s)
of interest payable on your mortgage account(s). The rate of
interest will be increased from the date the tenancy starts,
depending on the percentage of the loan to current valuation.
For Authorised Lettings:
Loan to valuation 85% or less – 0.5% increase
Loan to valuation over 85% - 1% increase

Before the ﬁrst monthly payment
These are the fees and charges you may have to pay before we transfer your mortgage funds
Funds Transfer Fee

Electronically transferring the mortgage funds to you or your
solicitor/licensed conveyancer.

£35

If your mortgage is released in stages and you’re using it to
renovate your home, this covers the new valuation we need to
do after the work’s carried out.

£60

Referred to by NYM as
Telegraphic Transfer Charge
Re-Inspection Fee
Referred to by NYM as
Valuers reinspection charge
Valuation Fee

If you ask us for extra documentation and/or services beyond the standard management of your account
Duplicate / Interim
Statement Fee

Some mortgages offer free valuations – the product details for
your mortgage will tell you if this is the case.
The valuation fee includes a non-refundable administration
charge; once the valuation has been done no refund of any
part of the fee may be made.

Any original documents relating to your mortgage, e.g. title
deeds, that you ask for.

£50

Questionnaire charge
(second charge)

The fee is charged when NYM provides standard Title and
accounting information to a proposed second mortgagee. It
reﬂects the cost of retrieving and supplying the information
requested.

£72 (inc VAT)

Photocopies of Deeds/
Documents

This fee is charged when a copy of Title Deeds/any documents
relating to your property are requested.

£40

Substitution of a
Life Policy

This fee covers the costs in dealing with your request to
substitute an existing policy.

£55

Data Protection Act (Per
registration accessed)

We will charge a statutory fee in relation to Subject Access
Request under Data Protection legislation.

£10

Mortgage Account
Illustration Fee

This fee is charged if you ask us to provide details of how your
account would vary if payments, repayments or the term were
charged we can provide an illustration document showing this
information. We will provide one free illustration each calendar year
and the fee shown will be charged for each subsequent request.

£25

Property Price
Basic Report and Valuation
£100,000
£200,000
£300,000
£400,000
£500,000
£600,000
£700,000
£800,000
£900,000
£1,000,000

£245
£305
£365
£425
£475
£535
£595
£655
£710
£770

Home Buyers Report
£100,000
£200,000
£300,000
£400,000
£500,000
£600,000
£700,000
£800,000
£900,000
£1,000,000

£400
£505
£595
£695
£795
£820
£875
£945
£1,070
£1,145

If we require an external valuer to prepare a Report and
Valuation of the property for NYM in order to process a transfer
of equity or product transfer application, we will charge a
Re-Valuation Charge.

£70

£60 (inc VAT)

Solar Panel Leases/Green
Deal*

This fee covers the administrative costs to check our security
would be protected and for issuing any letters regarding your
request. Your legal representative will be required to act on our
behalf, providing they are on our panel, at your expense.

£100

Mortgage Product
Transfer Fee

This fee is charged to cover the costs where a product transfer
is being processed. Where we request an up to date valuation
of the property before considering the transfer of product, a
valuation fee will be payable in addition to the transfer fee.

£150

Consent to Second
Charge

This fee is charged when you request consent to a second
charge on your property.

£25

Referred to by NYM as
Lender’s reference charge

If you are unable to pay your mortgage/associated costs
These are the most common charges you may have to pay if you fail to keep up with your mortgage payments/
associated costs. Some charges, for example those covering unpaid/returned direct debits or cheques, occur at
the early stages of your inability to pay (arrears). Other charges, for example, relating to our repossession of the
property, may apply later in the process and will be dependant on your circumstances.
Unpaid/Returned direct
debit or cheque

If you change your mortgage
NB If you change to a new mortgage product, the ‘before your ﬁrst monthly payment’ fees may also apply as this stage
Payable if you want to remove part of the property or land from
the mortgage. It covers administration costs, including sealing
the relevant legal deed and issuing letters of consent.

£100

Change of parties
administration fee

Our administrative costs of adding or removing someone (a
‘party’) from the mortgage.

£125

Referred to by NYM as
Transfer of Equity Charge

This charge will cover the administration costs where a
transfer of equity is being processed. Where we request an
up to date valuation of the property before considering the
transfer, a valuation fee will be payable in addition to the
transfer charge.

Partial Release of
Property Fee

Charged if another lender asks us for a mortgage reference,
such as how you have managed your mortgage account with
us. We will only supply this if you have given us permission.

Giving you a reference

Referred to by NYM as
Deeds access fee

There are other homebuyers or structural survey options
available to you at a cost and there may be different
approaches in different parts of the UK.

For Unauthorised Letting, until the breach of your mortgage
conditions is rectiﬁed:
Loan to valuation 85% or less – 1.5% increase
Loan to valuation over 85% - 2% increase

£20

Referred to by NYM as
Duplicate Statements
Request for Legal
Documentation Fee

The lender’s valuation report, which is used to calculate how
much it will lend you. This is separate from any valuation or
survey of the property you might want to commission.

Requesting a copy of a previous mortgage statement or an
interim statement of your account as it stands. It might be paid
by you or another lender.

£100

Should it be necessary to refer any tenancy documents to
NYM’s solicitors, you will be responsible for any legal fees
incurred.

We are unable to provide ﬁnal details of the HLC until we have
received a written valuation of the property. This will be conﬁrmed in
your Mortgage Offer. Before you submit your mortgage application,
we will provide you with a quotation based upon your estimated
value of the property.

How much is the charge

If you want to let your property but don’t have a buy-to-let
mortgage, you’ll pay this for each ‘consent to let’ agreement,
where we agree to you letting out your property for a set
period within your existing owner-occupier mortgage.

Referred to by NYM as
Returned Payment Charge

Arrears Fee

Referred to by NYM as Sale
of Part Security

Referred to by NYM as
Arrears Administration
Charge (monthly)

Payable when your nominated bank rejects a direct debit
collection or your payment by cheque is returned unpaid by
your bank.

£5

We will only charge this once in a calendar month for a
returned cheque and/or direct debit rejection. If our Direct
Debit requests are repeatedly rejected by your bank, we will
after the second consecutive instance, suspend further Direct
Debits to avoid you incurring further charges.
You may be charged an arrears fee on a monthly basis, or
when speciﬁc events happen in the management of your
account when you are in arrears.
This covers charges in respect of your account if you fall
behind with your payments.
If you fail to pay one or more monthly payments you will incur
an arrears charge of £50 for each month that your outstanding
arrears equal or exceed one monthly payment. This charge
will continue to apply should your property be taken into
possession until the property is sold. This is to cover the
costs of the additional administration required in arrears and
possession cases.

£50 (plus
solicitors
costs)

